
$OWHUQDWLYHV�WR�EH�VWXGLHG�LQ�WKH�.HQQHG\�&HQWHU�$FFHVV�
,PSURYHPHQWV�(QYLURQPHQWDO�$VVHVVPHQW�

�
$OWHUQDWLYH���

�
$OWHUQDWLYH� �� FRPELQHV� URDGZD\� DQG� WUDIILF� V\VWHP� LPSURYHPHQWV�� ELF\FOH� DQG� SHGHVWULDQ� ZD\�
LPSURYHPHQWV��DQG�XUEDQ�GHVLJQ�LPSURYHPHQWV�WR�DGGUHVV�WKH�.HQQHG\�&HQWHU·V�DFFHVV�SUREOHPV��
.H\�LPSURYHPHQWV�DUH�GHVFULEHG�EHORZ��
�
1RUWK�6HFWRU�
�

• 'LUHFW�&RQQHFWLRQ�EHWZHHQ�5RFN�&UHHN�3DUNZD\�DQG�3RWRPDF�)UHHZD\��&UHDWH�D�
GLUHFW�FRQQHFWLRQ�EHWZHHQ�5RFN�&UHHN�3DUNZD\�DQG�WKH�3RWRPDF�)UHHZD\�E\�SURYLGLQJ�
WZR�VLJQDOL]HG�LQWHUVHFWLRQV�QRUWK�RI�9LUJLQLD�$YHQXH��UHTXLULQJ�FRQVWUXFWLRQ�RI�WZR�QHZ�
UDPSV��

�
&HQWHU�6HFWRU�
�

• %XLOG�D�ODUJH�HOHYDWHG�SOD]D�RQ�D�GHFN�RYHU�WKH�3RWRPDF�)UHHZD\��7KH�SOD]D�ZRXOG�
FUHDWH�VSDFH�IRU�FRQVWUXFWLRQ�RI�WZR�QHZ�EXLOGLQJV�SODQQHG�E\�WKH�.HQQHG\�&HQWHU�DQG�
SURYLGH�DERXW�WZR�DFUHV�RI�QHZ�RSHQ�VSDFH��

�
• 5H�FRQQHFW� WKH� .HQQHG\� &HQWHU� WR� WKH� VWUHHW� JULG� RQ� WKH� QRUWK� DQG� HDVW� YLD� D�

UHDOLJQHG���WK� 6WUHHW�RQ� WKH�SOD]D� DQG� DQ� H[WHQVLRQ�RI�(�6WUHHW� DW� JUDGH� OHYHO� RYHU� WKH�
GHSUHVVHG�(�6WUHHW�([SUHVVZD\�WR�FRQQHFW�WR�WKH�HDVWHUQ�HGJH�RI�WKH�SOD]D���

�
• ,PSURYH�ELF\FOH�DQG�SHGHVWULDQ�ZD\V�DQG�FURVVLQJV��

�
• %XLOG�D�QHZ�JDUDJH�XQGHU�WKH�SOD]D�DGMDFHQW�WR�WKH�H[LVWLQJ�.HQQHG\�&HQWHU�JDUDJH�WR�

LQFUHDVH�FDSDFLW\�IRU�SHDN�SHUIRUPDQFH�WLPHV��
�

• &RQQHFW�WKH�.HQQHG\�&HQWHU�WR�WKH�3RWRPDF�5LYHU�E\�FRQVWUXFWLQJ�JUDQG�VWDLUV�DQG�
HOHYDWRUV�IURP�WKH�.HQQHG\�&HQWHU�5LYHU�7HUUDFH�WR�WKH�5RFN�&UHHN�3DUNZD\�5LYHUIURQW�
7UDLO� WR� DOORZ� SHGHVWULDQ�PRYHPHQWV� GLUHFWO\� IURP� WKH� EXLOGLQJ� WR� WKH� ULYHU�� DQG� YLFH�
YHUVD��&RQVWUXFWLRQ�RI�D�ZKDUI�H[WHQGLQJ�DERXW����IHHW�RYHU�WKH�ULYHU�RQ�SLHUV�ZRXOG�EH�
UHTXLUHG�WR�DFFRPPRGDWH�WKH�VWDLUV��WKH�H[LVWLQJ�WUDLO��DQG�D�QHZ�GRFN���

�
• 3URYLGH�D� IORDWLQJ�GRFN� LQ� WKH�3RWRPDF�5LYHU� IRU�ERDW�RU�ZDWHU� WD[L� SDVVHQJHUV� WR�

DFFHVV�WKH�&HQWHU���
�

• (OLPLQDWH�WKH�UDPS�IURP�WKH�HDVWERXQG�(�6WUHHW�([SUHVVZD\�WR�9LUJLQLD�$YHQXH�
DORQJ� WKH� QRUWKHUQ� HGJH� RI� WKH� 6WDWH� 'HSDUWPHQW� DQG� DGG� D� ODQH� WR� WKH� (� 6WUHHW�
([SUHVVZD\�WR�DFFRPPRGDWH�WKH�WUDIILF�WKDW�QRZ�XVHV�WKLV�UDPS��

�
6RXWK�6HFWRU�
�

• 5HSODFH�WKH�VWRS�VLJQ�DW�LQWHUVHFWLRQ�RI�2KLR�'ULYH�DQG�WKH�3RWRPDF�)UHHZD\�
ZLWK�D�EULGJH��DOORZLQJ�IUHH�IORZ�RI�WUDIILF��

�



• 0RGLI\� WKH� UDPS� OLQNLQJ� HDVWERXQG� 5RRVHYHOW� %ULGJH� WR� QRUWKERXQG� 5RFN�
&UHHN�3DUNZD\�DQG�VRXWKERXQG�2KLR�'ULYH�YLD�WKH�3RWRPDF�)UHHZD\�E\�PRYLQJ�
WKH�EXWWRQKRRN�ZHVW�RI� LWV� FXUUHQW�SRVLWLRQ� DQG�EXLOGLQJ� D�GHGLFDWHG� ODQH� WR� DOORZ�
WUDIILF�WR�HQWHU�WKH�SDUNZD\�ZLWKRXW�KDYLQJ�WR�PHUJH����

�
• %XLOG� D� SHGHVWULDQ�ELF\FOH� ZD\� FRQQHFWLQJ� WKH� SURSRVHG� SOD]D� ZLWK� WKH�

1DWLRQDO�0DOO�DORQJ�WKH�ZHVWHUQ�HGJH�RI�WKH�,QVWLWXWH�IRU�3HDFH�SURSHUW\��
�
$OWHUQDWLYH���LV�GHVFULEHG�LQ�PRUH�GHWDLO�EHORZ��
�

��� 5RDGZD\�,PSURYHPHQWV�
�
$OWHUQDWLYH���ZRXOG�JHQHUDOO\�PDLQWDLQ�HVWDEOLVKHG�WUDIILF�SDWWHUQV�ZLWK�LPSURYHPHQWV�WR�WKH�H[LVWLQJ�
LQIUDVWUXFWXUH�WKDW�DUH�GHVLJQHG�WR�UHGXFH�FRQJHVWLRQ�DQG�LPSURYH�VDIHW\�RQ�NH\�DSSURDFKHV�WR�WKH�
.HQQHG\�&HQWHU��$OWHUQDWLYH���ZRXOG� FRQQHFW� WKH�.HQQHG\�&HQWHU� WR� WKH� ULYHUIURQW� DQG� DGMDFHQW�
ELNH�DQG�SHGHVWULDQ�WUDLO�ZHVW�RI�WKH�.HQQHG\�&HQWHU�YLD�VWDLUV�RYHU�5RFN�&UHHN�3DUNZD\�DQG�FUHDWH�
SHGHVWULDQ�DQG�ELF\FOH�FRQQHFWLRQV�IURP�DOO�GLUHFWLRQV�WR�WKH�.HQQHG\�&HQWHU��
�
1RUWK�6HFWRU�
�
,Q� WKH� 1RUWK� 6HFWRU�� $OWHUQDWLYH� �� ZRXOG� FUHDWH� D� GLUHFW� FRQQHFWLRQ� EHWZHHQ� WKH� 5RFN� &UHHN�
3DUNZD\�DQG�WKH�3RWRPDF�)UHHZD\�E\�SURYLGLQJ�WZR�QHZ�VLJQDOL]HG�LQWHUVHFWLRQV�QRUWK�RI�9LUJLQLD�
$YHQXH��7KLV�ZRXOG�UHTXLUH�WKH�FRQVWUXFWLRQ�RI�WZR�QHZ�UDPSV��7KH�ILUVW�QHZ�UDPS�ZRXOG�EUDQFK�
RII� WKH� SDUNZD\� EHWZHHQ� 9LUJLQLD� $YHQXH� DQG� WKH� H[LVWLQJ� HOHYDWHG� UDPS� OLQNLQJ� HDVWERXQG�
:KLWHKXUVW�)UHHZD\� WR� VRXWKERXQG�3RWRPDF�)UHHZD\��&RQWUROOHG�E\� D� VLJQDO�� LW�ZRXOG� FURVV� ��WK�
VWUHHW� DQG� FRQQHFW� WR� SDUNZD\� WR� VRXWKERXQG� 3RWRPDF� )UHHZD\�� $GGLWLRQDO� FRQQHFWLRQV� DQG�
LPSURYHPHQWV�ZRXOG�EH�PDGH�DW���WK�6WUHHW�IRU�QRUWKERXQG�3RWRPDF�)UHHZD\�WUDIILF�FRQQHFWLQJ�WR�
.�6WUHHW�YLD���WK��
�
7KH� RWKHU� QHZ� UDPS� ZRXOG� HVWDEOLVK� D� FRQQHFWLRQ� EHWZHHQ� QRUWKERXQG� 3RWRPDF� )UHHZD\� DQG�
QRUWKERXQG�5RFN�&UHHN�3DUNZD\��,W�ZRXOG�EH�EXLOW�HDVW�RI���WK�6WUHHW�DQG�H[WHQG�EHQHDWK�DQG�QRUWK�
RI�.�6WUHHW�EHIRUH�FRQQHFWLQJ�WR�5RFN�&UHHN�3DUNZD\�DORQJ�DQ�H[LVWLQJ�UDPS�RQ�WKH�QRUWK�VLGH�RI�
WKH���WK�6WUHHW�.�6WUHHW�LQWHUVHFWLRQ���7KLV�H[LVWLQJ�UDPS�LV�OLWWOH�XVHG�DQG�WKH�FRQQHFWLRQ�WR�WKH���WK�
6WUHHW�.�6WUHHW�LQWHUVHFWLRQ�ZRXOG�EH�HOLPLQDWHG���$�WUDIILF�VLJQDO�ZRXOG�FRQWURO�WUDIILF�RSHUDWLRQV�DW�
WKH�FRQQHFWLRQ�RI�WKH�UDPS�ZLWK�5RFN�&UHHN�3DUNZD\��
�
&HQWHU�6HFWRU�
�
7KH�SULPDU\�LPSURYHPHQW�LQ�WKH�&HQWHU�6HFWRU�ZRXOG�EH�WKH�FRQVWUXFWLRQ�RI�D�ODUJH�SOD]D�RQ�D�GHFN�
RYHU�WKH�3RWRPDF�)UHHZD\�WKDW�ZRXOG�FRQQHFW�WKH�.HQQHG\�&HQWHU�WR�WKH�VWUHHW�JULG�RQ�WKH�QRUWK�
DQG� HDVW��([LVWLQJ� ��WK� 6WUHHW�ZRXOG�EH� UHDOLJQHG� WR� D� WUXH�QRUWK�VRXWK�RULHQWDWLRQ� DQG� FRQQHFWHG�
ZLWK� DQ� H[WHQGHG�(� 6WUHHW� EXLOW� RQ� WKH� SOD]D� H[WHQVLRQ� WR� ��UG� 6WUHHW� DQG� EH\RQG�� 6SDFH� IRU� WKH�
IXWXUH�FRQVWUXFWLRQ�RI�WZR�QHZ�EXLOGLQJV�ZRXOG�EH�FUHDWHG�WR�WKH�QRUWK�DQG�VRXWK�RI�WKH�SOD]D�DQG�
DQ� LQWHUQDO� FLUFXODWLRQ� URDGZD\�ZRXOG� EH� EXLOW� DURXQG� D� QHZ� RSHQ� VSDFH� GLUHFWO\� LQ� IURQW� RI� WKH�
.HQQHG\�&HQWHU��&RQQHFWLRQV�ZRXOG�EH�PDGH�WR���WK�6WUHHW��WKH�QHZ�VXUIDFH�(�6WUHHW��WR�GURS�RII�
SRLQWV�GLUHFWO\�LQ�IURQW�RI�WKH�.HQQHG\�&HQWHU��DQG�WR�WKH�H[LVWLQJ�JDUDJHV�HQWU\�SRLQWV��
�
7R�DFFRPPRGDWH�WKH�QHZ�HOHYDWHG�SOD]D��DGMXVWPHQWV�WR�WKH�YHUWLFDO�JHRPHWU\�LQ�WKH�&HQWHU�6HFWRU�
ZRXOG� EH� UHTXLUHG�� 3ULPDULO\�� WKH� VRXWKERXQG� 3RWRPDF� )UHHZD\� UDPS� WR� HDVWERXQG� (� 6WUHHW�
([SUHVVZD\�ZRXOG�EH�HOLPLQDWHG�DQG�D�VLJQLILFDQW�OHQJWK�RI�WKH�3RWRPDF�)UHHZD\�ZRXOG�EH�ORZHUHG��



5HFRQVWUXFWLRQ� RI� WKH� ZHVWERXQG� (� 6WUHHW� ([SUHVVZD\� UDPS� WR� 5RRVHYHOW� %ULGJH� ZRXOG� DOVR� EH�
UHTXLUHG��$V�SDUW�RI� WKLV� UHFRQVWUXFWLRQ��DFFHVV�IURP�WKH�UDPS�WR�EH�UHFRQVWUXFWHG�WR�VRXWKERXQG�
3RWRPDF�)UHHZD\�ZRXOG�EH�HOLPLQDWHG��
�
$GGLWLRQDOO\�� WKH� UDPS�FXUUHQWO\� OLQNLQJ�HDVWERXQG�(�6WUHHW�([SUHVVZD\� WR�9LUJLQLD�$YHQXH�DORQJ�
WKH� QRUWKHUQ� HGJH� RI� WKH� 6WDWH�'HSDUWPHQW�ZRXOG� EH� UHPRYHG��7R� DFFRPPRGDWH� WKH� WUDIILF� WKDW�
QRZ�XVHV�WKLV�UDPS��D�QHZ�ODQH�ZRXOG�EH�DGGHG�WR�WKH�(�6WUHHW�([SUHVVZD\�HDVW�RI�WKH�UDPS��
�
$�QHZ�JDUDJH�ZRXOG�EH�FRQVWUXFWHG�XQGHU�WKH�SOD]D�DGMDFHQW�WR�WKH�H[LVWLQJ�.HQQHG\�&HQWHU�JDUDJH���
$FFHVV�IURP�WKLV�JDUDJH�WR�ZHVWERXQG�5RRVHYHOW�%ULGJH�ZRXOG�EH�SURYLGHG�YLD�D�UDPS�WKDW�ZRXOG�
PHUJH�ZLWK�WKH�UHFRQVWUXFWHG�ZHVWERXQG�(�6WUHHW�([SUHVVZD\�UDPS���
�
6WDLUV� ZRXOG� FRQQHFW� WKH� ZHVW� VLGH� RI� WKH� .HQQHG\� &HQWHU� WR� WKH� 3RWRPDF� 5LYHU� DQG� DGMDFHQW�
SHGHVWULDQ�ELF\FOH�WUDLO��
�
6RXWK�6HFWRU�
�
,Q�WKH�6RXWK�6HFWRU��WKH�DW�JUDGH�LQWHUVHFWLRQ�DW�2KLR�'ULYH�DQG�WKH�3RWRPDF�)UHHZD\��FXUUHQWO\�D�
VWRS� FRQGLWLRQ��ZRXOG�EH� UHSODFHG�E\� D� JUDGH�VHSDUDWHG�EULGJH�� 6RXWKERXQG�3RWRPDF�)UHHZD\� WR�
VRXWKERXQG�2KLR�'ULYH�ZRXOG�SDVV�RYHU� WKH� VWUHWFK�RI� URDGZD\� OLQNLQJ�2KLR�'ULYH� WR� WKH�5RFN�
&UHHN�3DUNZD\��
�
7KH� H[LVWLQJ� UDPS� OLQNLQJ� HDVWERXQG� 5RRVHYHOW� %ULGJH� WR� QRUWKERXQG� 5RFN� &UHHN� 3DUNZD\� DQG�
VRXWKERXQG�2KLR�'ULYH�YLD�WKH�3RWRPDF�)UHHZD\�ZRXOG�EH�PRGLILHG�VR�WKDW�WUDIILF�GHVWLQHG�WR�WKH�
SDUNZD\�FRXOG�WXUQ�EHIRUH�UHDFKLQJ�WKH�IUHHZD\��7KLV�ZRXOG�EH�DFFRPSOLVKHG�E\�PRYLQJ�WKH�EXWWRQ�
KRRN� OLQNLQJ� WKH� UDPS� WR� WKH� SDUNZD\� D� VKRUW� GLVWDQFH� WR� WKH� ZHVW� RI� LWV� FXUUHQW� SRVLWLRQ�� $�
GHGLFDWHG�ODQH�ZRXOG�EH�EXLOW��DOORZLQJ�WUDIILF�WR�HQWHU�WKH�SDUNZD\�ZLWKRXW�KDYLQJ�WR�PHUJH��
�

��� 7UDIILF�2SHUDWLRQV�
�
8QGHU�$OWHUQDWLYH����WUDIILF�IORZ�QRUWK�RI�WKH�.HQQHG\�&HQWHU�ZRXOG�EH�LPSURYHG�E\�WKH�SURSRVHG�
QHZ��PRUH�GLUHFW�FRQQHFWLRQ�EHWZHHQ�5RFN�&UHHN�3DUNZD\�DQG�3RWRPDF�)UHHZD\��7KH� LPSURYHG�
FRQQHFWLRQ�ZRXOG�GLYHUW� VRXWKERXQG�5RFN�&UHHN�3DUNZD\� WUDIILF�DZD\�IURP�WKH�H[LVWLQJ�FRPSOH[�
LQWHUVHFWLRQ�RI�9LUJLQLD�$YHQXH����WK�6WUHHW��DQG�,�6WUHHW���
�
6RXWKERXQG�SDUNZD\� WUDIILF� VHHNLQJ� WR� DFFHVV� WKH�3RWRPDF�)UHHZD\� DQG�5RRVHYHOW�%ULGJH�ZRXOG�
WXUQ� OHIW� DW� WKH� QHZ� LQWHUVHFWLRQ� MXVW� VRXWK� RI� WKH� :KLWHKXUVW� )UHHZD\� RYHUSDVV�� 2QFH� RQ� WKH�
IUHHZD\��WUDIILF�ZRXOG�KDYH�WKH�RSWLRQ�RI�FRQWLQXLQJ�SDVW�WKH�H[LW�WR�WKH�EULGJH�DQG�RQ�WR�WKH�QHZ�
RYHUSDVV�VWUXFWXUH�SURSRVHG�LQ�WKH�6RXWK�6HFWRU�WRZDUG�,QGHSHQGHQFH�$YHQXH��
�
1RUWKERXQG� WUDIILF� IURP� WKH� 3RWRPDF� )UHHZD\� WR� QRUWKERXQG� 5RFN� &UHHN� 3DUNZD\� ZRXOG� QR�
ORQJHU�XVH� VRXWKERXQG���WK�6WUHHW�� ,QVWHDG�� WKLV� WUDIILF�ZRXOG�XVH� WKH�GLUHFW�FRQQHFWLRQ�FUHDWHG�E\�
WKH�QHZ�UDPS�WKDW�ZRXOG�EH�EXLOW�HDVW�RI���WK�6WUHHW�DQG�EHQHDWK�.�6WUHHW��
�
,Q�WKH�&HQWHU�6HFWRU��DFFHVV�WR�WKH�.HQQHG\�&HQWHU�ZRXOG�EH�SURYLGHG�E\�WKH�QHZ�VXUIDFH�(�6WUHHW�
FRQQHFWLRQ� WR���UG� 6WUHHW� DQG� WKH�SOD]D�FLUFXODWLRQ� URDG�FRQQHFWLRQ� WR� WKH�H[WHQGHG�DQG� UHDOLJQHG�
��WK�6WUHHW��
�



%HFDXVH�WKH�H[LVWLQJ�VRXWKERXQG�3RWRPDF�)UHHZD\�WR�HDVWERXQG�(�6WUHHW�([SUHVVZD\�UDPS�ZRXOG�
EH�HOLPLQDWHG��HDVWERXQG�WUDIILF�SUHVHQWO\�XVLQJ�WKLV�FRQQHFWLRQ�ZRXOG�EH�GLYHUWHG�WR�SDUDOOHO�DFFHVV�
URDGV��PRVW�OLNHO\�.�6WUHHW�DQG�9LUJLQLD�$YHQXH��
�
%HFDXVH�WKH�H[LVWLQJ�H[LW�UDPS�IURP�HDVWERXQG�(�6WUHHW�([SUHVVZD\�WR�9LUJLQLD�$YHQXH�ZRXOG�EH�
UHPRYHG��WUDIILF�SUHVHQWO\�XVLQJ�WKLV�UDPS�ZRXOG�FRQWLQXH�RQ�WKH�H[SUHVVZD\�WR���WK�6WUHHW��ZKHUH�LW�
ZRXOG�WXUQ�ULJKW�WR�DFFHVV�WKH�DYHQXH����WK�6WUHHW��FXUUHQWO\�D�RQH�ZD\�QRUWKERXQG�VWUHHW��ZRXOG�EH�
PDGH�WZR�ZD\�EHWZHHQ�(�6WUHHW�DQG�9LUJLQLD�$YHQXH�WR�DFFRPPRGDWH�WKLV�QHZ�PRYHPHQW��
�
,Q�WKH�6RXWK�6HFWRU��WKH�SURSRVHG�JUDGH�VHSDUDWLRQ�ZRXOG�LPSURYH�WUDIILF�RSHUDWLRQV�DW�WKH�3RWRPDF�
)UHHZD\�2KLR� 'ULYH� LQWHUVHFWLRQ�� 6RXWKERXQG� 3RWRPDF� )UHHZD\� WUDIILF�� LQFOXGLQJ� VRXWKERXQG�
WUDIILF� H[LWLQJ� IURP�5RRVHYHOW� %ULGJH� GHVWLQHG� IRU�2KLR�'ULYH� DQG� ,QGHSHQGHQFH�$YHQXH��ZRXOG�
SDVV� RYHU� QRUWKERXQG� 2KLR� 'ULYH� GHVWLQHG� IRU� 5RFN� &UHHN� 3DUNZD\�� WKXV� UHGXFLQJ� WKH� YHKLFOH�
FRQIOLFWV�LQ�WKLV�VHFWRU�DQG�VXEVWDQWLDOO\�LPSURYLQJ�VDIHW\��
�
(DVWERXQG�WUDIILF�IURP�WKH�5RRVHYHOW�%ULGJH�GHVWLQHG�IRU�QRUWKERXQG�5RFN�&UHHN�3DUNZD\�ZRXOG�
EHQHILW�IURP�WKH�LPSURYHG�UDPS�ZLWK�D�GHGLFDWHG�ODQH�RQWR�2KLR�'ULYH��
�

��� %LF\FOH�DQG�3HGHVWULDQ�2SHUDWLRQV�
�
8QGHU� $OWHUQDWLYH� ��� SHGHVWULDQ� DQG� ELF\FOH� DFFHVV� ZRXOG� EH� VLJQLILFDQWO\� LPSURYHG�� 1HZ� WUDLOV��
SHGHVWULDQ� VWUXFWXUHV�� DFFHVVLELOLW\� IDFLOLWLHV�� DQG� FURVV�ZDONV�� ZKHUH� DSSURSULDWH�� ZRXOG� SURYLGH�
DFFHVV�IURP�WKH�QRUWK��HDVW��VRXWK��DQG�WKH�3RWRPDF�5LYHU�RQ�WKH�ZHVW��
�
,Q�WKH�QRUWK��PXFK�RI�WKH�H[LVWLQJ�VLGHZDON�QHWZRUN�ZRXOG�FRQWLQXH�WR�EH�XWLOL]HG�DQG�WKH�V\VWHP�
ZRXOG�EH�H[WHQGHG�WR�WKH�QHZ�SOD]D��7KLV�ZRXOG�EH�DFFRPSOLVKHG�E\�FRQWLQXLQJ�DQ�H[LVWLQJ�VLGHZDON�
RQ�WKH�HDVWHUQ�VLGH�RI���WK�6WUHHW�IURP�-XDUH]�&LUFOH�XS�RQWR�WKH�SURSRVHG�SOD]D��
�
$�EHQHILW�RI�FUHDWLQJ�GLUHFW�WUDIILF�FRQQHFWLRQV�EHWZHHQ�WKH�5RFN�&UHHN�3DUNZD\�DQG�WKH�3RWRPDF�
)UHHZD\�ZRXOG�EH�WR�UHGXFH�FRQJHVWLRQ�DW�WKH�LQWHUVHFWLRQ�RI�WKH�SDUNZD\�ZLWK�9LUJLQLD�$YHQXH�DQG�
DW���WK�6WUHHW�DQG�,�6WUHHW��PDNLQJ�LW�VDIHU�IRU�SHGHVWULDQV�DQG�F\FOLVW��
�
)URP�*HRUJHWRZQ��DFFHVV�DORQJ�WKH�ZDWHUIURQW�ZRXOG�EH�DORQJ�D�QHZ�FRQQHFWLRQ�DFURVV�5RFN�&UHHN�
LQ� WKH�YLFLQLW\�RI�7KRPSVRQ
V�%RDWKRXVH��7KLV� FRQQHFWLRQ�ZRXOG� MRLQ� WKH� H[LVWLQJ�SHGHVWULDQ� DQG�
ELF\FOH�WUDLO�QHDU�5RFN�&UHHN�3DUNZD\�DQG�9LUJLQLD�$YHQXH��
�
$FFHVV�IURP�WKH�HDVW�ZRXOG�EH�JUHDWO\�HQKDQFHG�E\�WKH�DGGLWLRQ�RI�WKH�SOD]D��7UDLOV�DQG�VLGHZDONV�
ZRXOG�EH�EXLOW�DORQJ�ERWK�VLGHV�RI�(�6WUHHW�DV�D�FRPSRQHQW�RI� WKH�QHZ��SULPDU\�DSSURDFK� WR� WKH�
.HQQHG\�&HQWHU�DQG�LWV�UH�HVWDEOLVKHG�FRQQHFWLRQ�ZLWK�WKH�FLW\��$�QHZ�FRQQHFWLRQ�ZRXOG�EH�FUHDWHG�
IURP�WKH�VRXWKHDVW�FRUQHU�RI�WKH�SOD]D�WR���UG�6WUHHW��DORQJ�WKH�3RWRPDF�1DYDO�$QQH[�SURSHUW\���
�
,Q� WKH� VRXWK� VHFWRU�� H[SDQVLRQ�RI� WKH� WUDLO�QHWZRUN�ZRXOG� LPSURYH�DFFHVV� WR� WKH�.HQQHG\�&HQWHU�
DQG� FUHDWH� OLQNV� WR� WKH�0DOO�� 3HGHVWULDQ� DQG� ELF\FOH� URXWHV� ZRXOG� FRQQHFW� WKH� VRXWK� VLGH� RI� WKH�
5RRVHYHOW� %ULGJH� WR� &RQVWLWXWLRQ� $YHQXH� YLD� D� WUDLO� DQG� HOHYDWHG� VWUXFWXUH� RYHU� WKH� 3RWRPDF�
)UHHZD\��
�
$Q� H[LVWLQJ�SHGHVWULDQ� DQG�ELF\FOH� URXWH�RQ� WKH�QRUWK� VLGH�RI� WKH�EULGJH�ZRXOG�EH� LPSURYHG� DQG�
FRQQHFWHG�GLUHFWO\�WR�WKH�QHZ�SOD]D����WK�6WUHHW��(�6WUHHW��DQG�SRLQWV�EH\RQG��([SDQVLRQ�RI�WKH�WUDLO�
QHWZRUN�LQ�WKH�VRXWK�ZRXOG�LPSURYH�DFFHVV�WR�WKH�.HQQHG\�&HQWHU�DQG�SURYLGH�LPSRUWDQW�OLQNV�WR�
WKH�0DOO�DQG�5RFN�&UHHN�3DUN���



�
7KH�H[LVWLQJ�SHGHVWULDQ�DQG�ELF\FOH� WUDLO�DORQJ�WKH�3RWRPDF�5LYHU�ZRXOG�EH� LPSURYHG�WKURXJK�WKH�
FUHDWLRQ�RI�QHZ�FRQQHFWLRQV�DQG�FURVVZDONV��$FFHVV�ZRXOG�EH�SURYLGHG�IURP�WKH�ULYHUVLGH� WUDLO� WR�
WKH�ZHVW�WHUUDFH�RI�WKH�.HQQHG\�&HQWHU�YLD�D�VWDLUZD\��
�

��� 7UDQVLW�2SHUDWLRQV�
�
7UDQVLW�SURJUDPV�DQG�V\VWHPV� WKDW� VHUYH� WKH�VWXG\�DUHD�DQG� WKH�.HQQHG\�&HQWHU�ZRXOG�UHPDLQ� LQ�
RSHUDWLRQ�XQGHU�DOO�WKH�DOWHUQDWLYHV��7UDQVLW�RSHUDWLRQV�FXUUHQWO\�LQFOXGH���
�

• :DVKLQJWRQ�0HWURSROLWDQ�$UHD�7UDQVLW�$XWKRULW\��:0$7$��0HWURUDLO�VHUYLFH�WR�WKH�
)RJJ\�%RWWRP�0HWURUDLO�6WDWLRQ��

�
• :0$7$� 0HWUREXV� OLQHV� WKDW� VHUYH� WKH� )RJJ\� %RWWRP� 0HWURUDLO� 6WDWLRQ� RU� WKH�

.HQQHG\�&HQWHU�GLUHFWO\��
�

• .HQQHG\�&HQWHU�6KRZ�6KXWWOH�WR�DQG�IURP�WKH�)RJJ\�%RWWRP�0HWURUDLO�6WDWLRQ�DQG�
WR�DQG�IURP�WKH�&ROXPELD�3OD]D�SDUNLQJ�JDUDJH��GXULQJ�RYHUIORZ�FRQGLWLRQV���

�
• 7RXUPRELOHV�� D� FRQWUDFW� VHUYLFH� XQGHU� WKH� 1DWLRQDO� 3DUN� 6HUYLFH·V� SXUYLHZ� WKDW�

FLUFXODWHV�DPRQJ�WKH�PRQXPHQWV�DQG�PHPRULDOV��
�

• 7RXU�EXVHV�DQG�VFKRRO�EXVHV��
�
$OO� DOWHUQDWLYHV� ZRXOG� DOVR� EH� DEOH� WR� DFFRPPRGDWH� D� SRWHQWLDO� OLJKW� UDLO� WUDQVLW� OLQH� LQWHQGHG� WR�
FRQQHFW�1HZ�+DPSVKLUH�$YHQXH�ZLWK�WKH�5RRVHYHOW�%ULGJH�WKDW�LV�XQGHU�FRQVLGHUDWLRQ�E\�:0$7$�
DQG�''27��,Q�WKH�YLFLQLW\�RI�WKH�.HQQHG\�&HQWHU��WKLV�SRVVLEOH�OLQH�FRXOG�HLWKHU�����DSSURDFK�WKH�
.HQQHG\�&HQWHU�RQ�1HZ�+DPSVKLUH�$YHQXH�WKHQ�UXQ�EHQHDWK�WKH�SURSRVHG�SOD]D��VHH�QH[W�VHFWLRQ��
ZLWK�D� VWDWLRQ�VWRS�QHDU� WKH�HQWUDQFH� WR� WKH�.HQQHG\�&HQWHU��RU���� UXQ�DW�JUDGH�DORQJ���WK� 6WUHHW�
DFURVV�WKH�VXUIDFH�RI�WKH�SOD]D�ZLWK�D�VWDWLRQ�VWRS�VHYHUDO�KXQGUHG�IHHW�IURP�WKH�.HQQHG\�&HQWHU�
HQWUDQFH�� $V� SUHVHQWO\� FRQFHLYHG�� WKH� OLQH� ZRXOG� FRQWLQXH� ZHVW� DFURVV� WKH� 5RRVHYHOW� %ULGJH� WR�
9LUJLQLD���
�

��� 8UEDQ�'HVLJQ�)HDWXUHV�
�
'HFN���7KH�WZR�SURSRVHG�.HQQHG\�&HQWHU�EXLOGLQJV�FRXOG�EH�DFFRPPRGDWHG�RQ�WKH�GHFN��DV�FRXOG�
D�JDUDJH�XQGHU�WKH�GHFN��$ERXW�WZR�DFUHV�RI�RSHQ�VSDFH�ZRXOG�EH�FUHDWHG�WKDW�FRXOG�EH�ODQGVFDSHG�
LQ� D� QXPEHU� RI� ZD\V�� � 6HYHUDO� ODQGVFDSH� VFKHPHV� ZHUH� H[SORUHG� GXULQJ� WKLV� VWXG\�� LQFOXGLQJ�� DQ�
DPSKLWKHDWHU�WKDW�ZRXOG�XVH�WKH�QDWXUDO�LQFOLQH�ZHVWZDUG�GRZQ�WR�WKH�.HQQHG\�&HQWHU��D�IRXQWDLQ�
SOD]D�ZLWK� D� FHQWUDO� IRXQWDLQ� VXUURXQGHG� E\� ODZQ� IODQNHG� E\� WUHHV�� DQG� D� SDUNVFDSH� VFKHPH�ZLWK�
JURYHV�RI�WUHHV�IODQNLQJ�D�FHQWUDO� ODZQ��$Q\�RI�WKHVH�VFKHPHV�FRXOG�EH� LQFRUSRUDWHG� LQWR�WKH�ILQDO�
GHVLJQ��
�
6WDLUV�� �0RQXPHQWDO� 6WDLUV�ZRXOG� H[WHQG� IURP� WKH�.HQQHG\�&HQWHU·V�ZHVW� WHUUDFH�RYHU� WKH�5RFN�
&UHHN�3DUNZD\�GRZQ�WR�WKH�5RFN�&UHHN�3DUNZD\�5LYHUIURQW�7UDLO��(OHYDWRUV�ZRXOG�DOVR�EH�EXLOW�IRU�
KDQGLFDSSHG�DFFHVV��7R�PLQLPL]H�FRQIOLFWV�DPRQJ�VWDLU�XVHUV��WUDLO�XVHUV��DQG�GRFN�XVHUV��D�ZKDUI�RQ�
SLHUV�ZRXOG�EH�H[WHQGHG�RXW�LQWR�WKH�ULYHU�LQ�D�UHFWDQJXODU�VKDSH�URXJKO\�PHDVXULQJ����IHHW�ZLGH�E\�
����IHHW�ORQJ��$V�ZLWK�WKH�VWDLUV��WKH�ZKDUI�LV�D�FRQFHSW��DQG�D�GHVLJQ�KDV�QRW�EHHQ�GHYHORSHG�DQG�
VHOHFWHG���
�



$OWHUQDWLYH��9�
�
�
'LVWLQJXLVKLQJ�)HDWXUHV�IURP�$OWHUQDWLYH���
�
:KLOH�VLPLODU�LQ�PDQ\�UHVSHFWV�WR�$OWHUQDWLYH����$OWHUQDWLYH��9�KDV�VHYHUDO�GLIIHUHQW�IHDWXUHV��
�

• 3OD]D� DQG� 1HZ� %XLOGLQJV�� � 7KH� SURSRVHG� SOD]D� DQG� QHZ� EXLOGLQJV� KDYH� GLIIHUHQW�
IRRWSULQWV� WKDQ�WKRVH�XQGHU�$OWHUQDWLYH���� �,Q�-DQXDU\�������1HZ�<RUN�EDVHG�DUFKLWHFW�
5DIDHO�9LQRO\�ZRQ�D�GHVLJQ�FRPSHWLWLRQ�FRQGXFWHG�E\� WKH�.HQQHG\�&HQWHU� WR�SLFN�DQ�
DUFKLWHFW� IRU� WKH� SURSRVHG� SOD]D� DQG� EXLOGLQJV� �KHQFH�� WKH� ´9µ� LQ� $OWHUQDWLYH� �9���
%HFDXVH� WKH�GHVLJQ� LV� FRQFHSWXDO� DQG�SUHOLPLQDU\�� LW�PD\�FKDQJH�DV� WKH�GHVLJQ�SURFHVV�
SURFHHGV�� 9LQRO\·V� GHVLJQ� IRU� WKH� SOD]D� FRQWLQXHG� DURXQG� WKH� &HQWHU� EXLOGLQJ� LQ� D�
WHDUGURS�VKDSH�ZLWK�D�GHFN�VZHHSLQJ�RXW�RYHU�WKH�5RFN�&UHHN�3DUNZD\�DQG�WKH�3RWRPDF�
5LYHU��7KH�.HQQHG\�&HQWHU·V�FXUUHQW�FRQVWUXFWLRQ�SURMHFW� LV�EXLOGLQJ� WHUUDFHV�RYHU� WKH�
QRUWK�DQG�VRXWK�H[WHQVLRQV�RI�WKH�SDUNLQJ�JDUDJH��DQG�LW�LV�QRW�FOHDU�KRZ�9LQRO\·V�GHFN�
FRQFHSW�ZRXOG�PHVK�ZLWK�WKH�QHZ�WHUUDFHV��%HFDXVH�RI�XQFHUWDLQW\�DERXW�WKH�ILQDO�GHVLJQ�
IRU�WKH�GHFN�WR�WKH�QRUWK��VRXWK�DQG�ZHVW�RI�WKH�&HQWHU�EXLOGLQJ��WKH�SRUWLRQ�RI�9LQRO\·V�
GHFN�WR�WKH�QRUWK��ZHVW�DQG�VRXWK�LV�QRW�VKRZQ�LQ�$OWHUQDWLYH��9�IRU�WKLV�SURMHFW���

�
• 7UDIILF�6LJQDO�DW�2KLR�'ULYH�3RWRPDF�)UHHZD\�,QWHUVHFWLRQ��,QVWHDG�RI�WKH�EULGJH�

WKDW�LV�SURSRVHG�XQGHU�$OWHUQDWLYH���WR�UHSODFH�WKH�H[LVWLQJ�VWRS�VLJQ�DW�WKLV�LQWHUVHFWLRQ��
D�WUDIILF�VLJQDO�ZRXOG�EH�LQVWDOOHG�UHTXLULQJ�VOLJKW�UHDOLJQPHQWV�RI�WKH�UDPSV�OHDGLQJ�LQWR�
WKH�LQWHUVHFWLRQ��

�
• (�6WUHHW�([SUHVVZD\�5DPS�WR�9LUJLQLD�$YHQXH��,Q�$OWHUQDWLYH����WKLV�UDPS�ZRXOG�EH�

UHPRYHG��,Q�$OWHUQDWLYH��9��WKLV�UDPS�ZRXOG�UHPDLQ�LQ�SODFH�DQG�IXQFWLRQ�DV�DW�SUHVHQW����
�

• 'LUHFW�&RQQHFWLRQ�RI�3RWRPDF�)UHHZD\�WR�5RFN�&UHHN�3DUNZD\���/LNH�$OWHUQDWLYH�
��� D� QHZ�� GLUHFW� FRQQHFWLRQ�ZRXOG� EH�PDGH�� EXW� WKLV� FRQQHFWLRQ�ZRXOG� EH� FRQILJXUHG�
VRPHZKDW�GLIIHUHQWO\�DV�GHVFULEHG�LQ�WKH�IROORZLQJ�VHFWLRQV��

�
• 6WDLUV� IURP� WKH�&HQWHU� WR� WKH�5LYHUIURQW�� � $V� LQ�$OWHUQDWLYH� ��� VWDLUV� ZRXOG� H[WHQG�

IURP�WKH�&HQWHU·V�5LYHU�7HUUDFH�WR�WKH�5RFN�&UHHN�5LYHUIURQW�7UDLO��EXW�WKH�VWDLUV�ZRXOG�
EH� RI� D� GLIIHUHQW� GHVLJQ�� %RWK� GHVLJQV� VKRZQ� IRU� WKH� WZR� DOWHUQDWLYHV� KDYH� EHHQ�
SURSRVHG� LQ� WKH�SDVW��+RZHYHU�� UDWKHU� WKDQ�EHLQJ� ILQDO�GHVLJQV�� WKH\�DUH�EHLQJ�XVHG�DV�
VWDQG�LQV�WR�GHWHUPLQH�OLNHO\�YLHZVKHG�DQG�DHVWKHWLF�LPSDFWV�XQWLO�WKH�VWDLUV�DUH�GHVLJQHG�
LQ�FRRUGLQDWLRQ�ZLWK�1&3&��136��DQG�&)$��$V�XQGHU�$OWHUQDWLYH����D�ZKDUI�H[WHQGLQJ�
LQWR�WKH�ULYHU�DERXW����IHHW�ZRXOG�EH�EXLOW�WR�DFFRPPRGDWH�WKH�WUDIILF�JHQHUDWHG�E\�WKH�
VWDLUV��WKH�WUDLO�DQG�WKH�GRFN��EXW�WKH�ZKDUI�ZRXOG�EH�FXUYHG�UDWKHU�WKDQ�UHFWDQJXODU���

�
��� 5RDGZD\�,PSURYHPHQWV�

�
$OWHUQDWLYH� �9� ZRXOG� JHQHUDOO\� PDLQWDLQ� HVWDEOLVKHG� WUDIILF� SDWWHUQV� ZLWK� LPSURYHPHQWV� WR� WKH�
H[LVWLQJ�LQIUDVWUXFWXUH�GHVLJQHG�WR�UHGXFH�FRQJHVWLRQ�DQG�LPSURYH�VDIHW\�RQ�NH\�DSSURDFKHV�WR�WKH�
.HQQHG\�&HQWHU��$OWHUQDWLYH��9�ZRXOG�FRQQHFW�WKH�.HQQHG\�&HQWHU�WR�WKH�ULYHUIURQW�DQG�DGMDFHQW�
ELNH�DQG�SHGHVWULDQ�WUDLO�ZHVW�RI�WKH�.HQQHG\�&HQWHU�YLD�VWDLUV�RYHU�5RFN�&UHHN�3DUNZD\�DQG�FUHDWH�
SHGHVWULDQ�DQG�ELF\FOH�FRQQHFWLRQV�IURP�DOO�GLUHFWLRQV�WR�WKH�.HQQHG\�&HQWHU��
�



1RUWK�6HFWRU�
�
,Q� WKH� 1RUWK� 6HFWRU�� $OWHUQDWLYH� �9� ZRXOG� FUHDWH� D� GLUHFW� FRQQHFWLRQ� EHWZHHQ� WKH� 5RFN� &UHHN�
3DUNZD\� DQG� WKH� 3RWRPDF� )UHHZD\� E\� SURYLGLQJ� D� QHZ� VLJQDOL]HG� LQWHUVHFWLRQ� QRUWK� RI� WKH�
:KLWHKXUVW� )UHHZD\� RYHUSDVV�� 7KLV� ZRXOG� UHTXLUH� WKH� FRQVWUXFWLRQ� RI� D� QHZ� UDPS� WKDW� ZRXOG�
FRQQHFW�WR�WKH�3RWRPDF�)UHHZD\�DORQJ�DQ�H[LVWLQJ�UDPS�EHIRUH�VSOLWWLQJ�LQWR�WZR�SDUDOOHO�URDGZD\V�
MXVW�VRXWK�RI�.�6WUHHW��7KH�H[LVWLQJ�UDPS�LV�OLWWOH�XVHG�DQG�LWV�FRQQHFWLRQ�WR�WKH���WK�6WUHHW�.�6WUHHW�
LQWHUVHFWLRQ� ZRXOG� EH� HOLPLQDWHG�� 7KH� FRQQHFWLRQ� RI� WKLV� UDPS� ZLWK� WKH� SDUNZD\� ZRXOG� EH�
FRQWUROOHG�E\�D�VLJQDO���
�
$IWHU� VSOLWWLQJ�� WKH� WZR� QHZ� URDGZD\V� ZRXOG� EH� DSSUR[LPDWHO\� SDUDOOHO� WR� HDFK� RWKHU� ZLWK� WKH�
HDVWHUQPRVW� URDGZD\� FRQQHFWLQJ� ZLWK� WKH� 3RWRPDF� )UHHZD\·V� QRUWKERXQG� ODQHV�� DQG� WKH�
ZHVWHUQPRVW�URDGZD\�FRQQHFWLQJ�ZLWK�WKH�IUHHZD\·V�VRXWKERXQG�ODQHV���
�
)RU� WKH� VRXWKERXQG� FRQQHFWLRQ� WR� WKH� 3RWRPDF� )UHHZD\�� DQ� XQGHUSDVV� EHQHDWK� WKH� QRUWKERXQG�
FRQQHFWLRQ� WR���WK� 6WUHHW�ZRXOG�EH� UHTXLUHG��$GGLWLRQDO� FRQQHFWLRQV� DQG� LPSURYHPHQWV�ZRXOG�EH�
PDGH�DW���WK�6WUHHW�IRU�QRUWKERXQG�3RWRPDF�)UHHZD\�WUDIILF�FRQQHFWLQJ�WR�.�6WUHHW�YLD���WK�DQG�IRU�
VRXWKERXQG���WK�6WUHHW�WUDIILF�HQWHULQJ�WKH�3RWRPDF�)UHHZD\��
�
&HQWHU�6HFWRU�
�
7KH�SULPDU\�LPSURYHPHQW�LQ�WKH�&HQWHU�6HFWRU�ZRXOG�EH�WKH�FRQVWUXFWLRQ�RI�D�SOD]D�RQ�D�GHFN�RYHU�
WKH�3RWRPDF�)UHHZD\� WKDW�ZRXOG�FRQQHFW� WKH�.HQQHG\�&HQWHU� WR� WKH�VWUHHW�JULG� WR� WKH�QRUWK�DQG�
HDVW�� $OWHUQDWLYH� �9� ZRXOG� SURYLGH� IRU� D� GLIIHUHQW� GHFN� DQG� SOD]D� FRQILJXUDWLRQ� IURP� ZKDW� LV�
SURSRVHG�XQGHU�WKH�RWKHU�DOWHUQDWLYHV�GHVFULEHG�LQ�WKLV�UHSRUW�EHFDXVH�LW�UHIOHFWV�D�FRQFHSW�SURSRVHG�
E\�DUFKLWHFW�5DIDHO�9LQRO\�IRU�WKH�VSDFH�HDVW�RI�WKH�.HQQHG\�&HQWHU��9LQRO\·V�FRQFHSW�SURYLGHV�OHVV�
VSDFH�IRU�IXWXUH�EXLOGLQJ�FRQVWUXFWLRQ�WKDQ�GR�WKH�RWKHU�DOWHUQDWLYHV��7KH�IXWXUH�EXLOGLQJV�ZRXOG�EH�
VPDOOHU�DQG�ORFDWHG�IXUWKHU�HDVW�WKDQ�ZRXOG�EH�WKH�FDVH�XQGHU�WKH�RWKHU�DOWHUQDWLYHV���
�
��WK� 6WUHHW� ZRXOG� EH� H[WHQGHG� WR� OLQN� WKH� SOD]D� WR� WKH� VWUHHW� JULG� WR� WKH� QRUWK�� 9LQRO\·V� FRQFHSW�
ZRXOG� UHTXLUH� WKDW� H[WHQGHG� ��WK� 6WUHHW� UHPDLQ� FORVH� WR� LWV� H[LVWLQJ� DOLJQPHQW�� ,W�ZRXOG� HQWHU� WKH�
SOD]D� EHWZHHQ� WKH� .HQQHG\� &HQWHU� DQG� WKH� WZR� QHZ� EXLOGLQJV�� $Q� LQWHUQDO� FLUFXODWLRQ� URDGZD\�
ZRXOG� EH� EXLOW� DURXQG� D� QHZ� RSHQ� VSDFH� WKDW�ZRXOG� EH� FXUYLOLQHDU� DQG� FHQWHUHG� DURXQG� D�ZDWHU�
IHDWXUH�WKDW�ZRXOG��H[WHQG�XS�WKH�SOD]D�HDVWZDUG�DORQJ�(�6WUHHW�WR���UG�6WUHHW��FUHDWLQJ�D�PHGLDQ�IRU�
WKH�(�6WUHHW�VXUIDFH�URDG��7KH� LQWHUQDO�FLUFXODWLRQ�URDG�ZRXOG�KDYH�FRQQHFWLRQV� WR���WK�6WUHHW�� WKH�
QHZ� VXUIDFH� (� 6WUHHW�� GURS�RII� SRLQWV� GLUHFWO\� LQ� IURQW� RI� WKH� .HQQHG\� &HQWHU�� DQG� WKH� H[LVWLQJ�
JDUDJHV�HQWU\�SRLQWV��
�
7R�DFFRPPRGDWH�WKH�QHZ�HOHYDWHG�SOD]D��DGMXVWPHQWV�WR�WKH�YHUWLFDO�JHRPHWU\�LQ�WKH�&HQWHU�6HFWRU�
ZRXOG� EH� UHTXLUHG�� 3ULPDULO\�� WKH� VRXWKERXQG� 3RWRPDF� )UHHZD\� UDPS� WR� HDVWERXQG� (� 6WUHHW�
([SUHVVZD\�ZRXOG�EH�HOLPLQDWHG�DQG�D�VLJQLILFDQW�OHQJWK�RI�WKH�3RWRPDF�)UHHZD\�ZRXOG�EH�ORZHUHG��
5HFRQVWUXFWLRQ� RI� WKH� ZHVWERXQG� (� 6WUHHW� ([SUHVVZD\� UDPS� WR� 5RRVHYHOW� %ULGJH� ZRXOG� DOVR� EH�
UHTXLUHG��$V�SDUW�RI� WKLV� UHFRQVWUXFWLRQ��DFFHVV�IURP�WKH�UDPS�WR�EH�UHFRQVWUXFWHG�WR�VRXWKERXQG�
3RWRPDF�)UHHZD\�ZRXOG�EH�HOLPLQDWHG��
�
$�QHZ�JDUDJH�ZRXOG�EH�FRQVWUXFWHG�XQGHU�WKH�SOD]D�DGMDFHQW�WR�WKH�H[LVWLQJ�.HQQHG\�&HQWHU�JDUDJH���
$FFHVV�IURP�WKLV�JDUDJH�WR�ZHVWERXQG�5RRVHYHOW�%ULGJH�ZRXOG�EH�SURYLGHG�YLD�D�UDPS�WKDW�ZRXOG�
PHUJH�ZLWK�WKH�UHFRQVWUXFWHG�ZHVWERXQG�(�6WUHHW�([SUHVVZD\�UDPS���
�



6WDLUV� ZRXOG� FRQQHFW� WKH� ZHVW� VLGH� RI� WKH� .HQQHG\� &HQWHU� WR� WKH� 3RWRPDF� 5LYHU� DQG� DGMDFHQW�
SHGHVWULDQ�ELF\FOH�WUDLO��
�
6RXWK�6HFWRU�
�
,Q�WKH�6RXWK�6HFWRU��WKH�DW�JUDGH�LQWHUVHFWLRQ�DW�2KLR�'ULYH�DQG�WKH�3RWRPDF�)UHHZD\��FXUUHQWO\�D�
VWRS�FRQGLWLRQ��ZRXOG�EH�VOLJKWO\�UHDOLJQHG�DQG�UHSODFHG�E\�DQ�DW�JUDGH�VLJQDOL]HG�LQWHUVHFWLRQ��7KH�
QHZ� VLJQDO� ZRXOG� FRQWURO� VRXWKERXQG� 3RWRPDF� )UHHZD\� WR� VRXWKERXQG� 2KLR� 'ULYH� WUDIILF��
1RUWKERXQG�2KLR�'ULYH� WUDIILF�ZRXOG�QHHG� WR�PDNH�D� OHIW� WXUQ� WR�FRQWLQXH� WR�QRUWKERXQG�5RFN�
&UHHN�3DUNZD\�DORQJ�WKH�3RWRPDF�5LYHU��
�
7KH� H[LVWLQJ� UDPS� OLQNLQJ� HDVWERXQG� 5RRVHYHOW� %ULGJH� WR� QRUWKERXQG� 5RFN� &UHHN� 3DUNZD\� DQG�
VRXWKERXQG�2KLR�'ULYH�YLD�WKH�3RWRPDF�)UHHZD\�ZRXOG�EH�PRGLILHG�VR�WKDW�WUDIILF�GHVWLQHG�WR�WKH�
SDUNZD\�FRXOG�WXUQ�EHIRUH�UHDFKLQJ�WKH�IUHHZD\��7KLV�ZRXOG�EH�DFFRPSOLVKHG�E\�PRYLQJ�WKH�EXWWRQ�
KRRN� OLQNLQJ� WKH� UDPS� WR� WKH� SDUNZD\� D� VKRUW� GLVWDQFH� WR� WKH� ZHVW� RI� LWV� FXUUHQW� SRVLWLRQ�� $�
GHGLFDWHG�ODQH�ZRXOG�EH�EXLOW��DOORZLQJ�WUDIILF�WR�HQWHU�WKH�SDUNZD\�ZLWKRXW�KDYLQJ�WR�PHUJH��
�

��� 7UDIILF�2SHUDWLRQV�
�
8QGHU� $OWHUQDWLYH� �9�� WUDIILF� IORZ� QRUWK� RI� WKH� .HQQHG\� &HQWHU� ZRXOG� EH� LPSURYHG� E\� WKH�
SURSRVHG�QHZ��PRUH�GLUHFW� FRQQHFWLRQ�EHWZHHQ�5RFN�&UHHN�3DUNZD\�DQG�3RWRPDF�)UHHZD\��7KH�
LPSURYHG�FRQQHFWLRQ�ZRXOG�GLYHUW�VRXWKERXQG�5RFN�&UHHN�3DUNZD\�WUDIILF�DZD\�IURP�WKH�H[LVWLQJ�
FRPSOH[�LQWHUVHFWLRQ�RI�9LUJLQLD�$YHQXH����WK�6WUHHW��DQG�,�6WUHHW���
�
6RXWKERXQG�SDUNZD\�WUDIILF�VHHNLQJ�WR�DFFHVV�WKH�3RWRPDF�)UHHZD\�DQG�5RRVHYHOW�%ULGJH�ZRXOG�XVH�
WKH�QHZ�UDPS�EXLOW�QRUWK�RI�WKH�:KLWHKXUVW�)UHHZD\�RYHUSDVV��2QFH�RQ�WKH�IUHHZD\��WUDIILF�ZRXOG�
KDYH�WKH�RSWLRQ�RI�FRQWLQXLQJ�SDVW�WKH�H[LW�WR�WKH�EULGJH�DQG�RQ�WR�WKH�QHZ�VLJQDOL]HG�LQWHUVHFWLRQ�LQ�
WKH�6RXWK�6HFWRU�WRZDUG�,QGHSHQGHQFH�$YHQXH��
�
1RUWKERXQG� WUDIILF� IURP� WKH� 3RWRPDF� )UHHZD\� WR� QRUWKERXQG� 5RFN� &UHHN� 3DUNZD\� ZRXOG� QR�
ORQJHU�XVH� VRXWKERXQG���WK�6WUHHW�� ,QVWHDG�� WKLV� WUDIILF�ZRXOG�XVH� WKH�GLUHFW�FRQQHFWLRQ�FUHDWHG�E\�
WKH�QHZ�UDPS�WKDW�ZRXOG�EH�EXLOW�HDVW�RI���WK�6WUHHW�DQG�EHQHDWK�.�6WUHHW��
�
1RUWKERXQG�3RWRPDF�)UHHZD\� WUDIILF�ZRXOG� FRQWLQXH� WR�KDYH� DFFHVV� WR� ��WK� 6WUHHW� DQG�.�6WUHHW��
DSSUR[LPDWHO\� OLNH� LW� GRHV� WRGD\��$� QHZ� FRQQHFWLRQ� WR� � VRXWKERXQG�3RWRPDF�)UHHZD\�ZRXOG� EH�
SURYLGHG�IURP���WK�6WUHHW��
�
,Q�WKH�&HQWHU�6HFWRU��DFFHVV�WR�WKH�.HQQHG\�&HQWHU�ZRXOG�EH�SURYLGHG�E\�WKH�QHZ�VXUIDFH�(�6WUHHW�
FRQQHFWLRQ�WR���UG�6WUHHW�DQG�WKH�SOD]D�FLUFXODWLRQ�URDG�FRQQHFWLRQ�WR���WK�6WUHHW��
�
%HFDXVH�WKH�H[LVWLQJ�VRXWKERXQG�3RWRPDF�)UHHZD\�WR�HDVWERXQG�(�6WUHHW�([SUHVVZD\�UDPS�ZRXOG�
EH�HOLPLQDWHG��HDVWERXQG�WUDIILF�SUHVHQWO\�XVLQJ�WKLV�FRQQHFWLRQ�ZRXOG�EH�GLYHUWHG�WR�SDUDOOHO�DFFHVV�
URDGV��PRVW�OLNHO\�.�6WUHHW�DQG�9LUJLQLD�$YHQXH��
�
,Q� WKH� 6RXWK� 6HFWRU�� WKH� SURSRVHG� VLJQDO� ZRXOG� LPSURYH� WUDIILF� RSHUDWLRQV� DW� WKH� 3RWRPDF�
)UHHZD\�2KLR� 'ULYH� LQWHUVHFWLRQ�� 6RXWKERXQG� 3RWRPDF� )UHHZD\� WUDIILF�� LQFOXGLQJ� VRXWKERXQG�
WUDIILF�H[LWLQJ�IURP�5RRVHYHOW�%ULGJH�DQG�GHVWLQHG�IRU�2KLR�'ULYH�DQG�,QGHSHQGHQFH�$YHQXH�ZRXOG�
EH� FRQWUROOHG�� DV�ZRXOG� QRUWKERXQG�2KLR�'ULYH� WUDIILF� GHVWLQHG� IRU�5RFN�&UHHN�3DUNZD\��ZKLFK�
ZRXOG�QRZ�EH�UHTXLUHG�WR�PDNH�D�OHIW�WXUQ���
�



7KURXJK�WUDIILF�FRQWLQXLQJ�RQ�WR�WKH�3RWRPDF�)UHHZD\�ZRXOG�QRW�EH�FRQWUROOHG��ZKLFK�LV�VLPLODU�WR�
WKH� FXUUHQW� FRQGLWLRQ�� +RZHYHU�� ZLWK� WKH� QHZ� FRQQHFWLRQ� WR� 5RFN� &UHHN� 3DUNZD\� LQ� WKH�1RUWK�
6HFWRU�� KLJKHU� WUDIILF� YROXPHV� FDQ� EH� H[SHFWHG� WR� XVH� WKH� 3RWRPDF� )UHHZD\�� UHGXFLQJ� WUDIILF� RQ�
5RFN�&UHHN�3DUNZD\�VRXWK�RI�9LUJLQLD�$YHQXH��
�
7KH�DGGLWLRQ�RI�D�WUDIILF�VLJQDO�DW�WKH�3RWRPDF�)UHHZD\�DQG�2KLR�'ULYH�LQWHUVHFWLRQ�ZRXOG�UHGXFH�
YHKLFXODU�FRQIOLFWV�DQG�VXEVWDQWLDOO\�LPSURYH�VDIHW\��
�
(DVWERXQG�WUDIILF�IURP�WKH�5RRVHYHOW�%ULGJH�GHVWLQHG�IRU�QRUWKERXQG�5RFN�&UHHN�3DUNZD\�ZRXOG�
EHQHILW�IURP�WKH�LPSURYHG�UDPS�ZLWK�D�GHGLFDWHG�ODQH�RQWR�2KLR�'ULYH��
�

��� %LF\FOH�DQG�3HGHVWULDQ�$FFHVV�
�
8QGHU�$OWHUQDWLYH� �9�� SHGHVWULDQ� DQG� ELF\FOH� DFFHVV�ZRXOG� EH� VLJQLILFDQWO\� LPSURYHG��1HZ� WUDLOV��
SHGHVWULDQ� VWUXFWXUHV�� DFFHVVLELOLW\� IDFLOLWLHV�� DQG� FURVV�ZDONV�� ZKHUH� DSSURSULDWH�� ZRXOG� SURYLGH�
DFFHVV�IURP�WKH�QRUWK��HDVW��VRXWK��DQG�WKH�3RWRPDF�5LYHU�RQ�WKH�ZHVW��
�
,Q�WKH�QRUWK��PXFK�RI�WKH�H[LVWLQJ�VLGHZDON�QHWZRUN�ZRXOG�FRQWLQXH�WR�EH�XWLOL]HG�DQG�WKH�V\VWHP�
ZRXOG�EH�H[WHQGHG�WR�WKH�QHZ�SOD]D��7KLV�ZRXOG�EH�DFFRPSOLVKHG�E\�FRQWLQXLQJ�DQ�H[LVWLQJ�VLGHZDON�
RQ�WKH�HDVWHUQ�VLGH�RI���WK�6WUHHW�IURP�-XDUH]�&LUFOH�XS�RQWR�WKH�SURSRVHG�SOD]D��
�
$�EHQHILW�RI�FUHDWLQJ�GLUHFW�WUDIILF�FRQQHFWLRQV�EHWZHHQ�WKH�5RFN�&UHHN�3DUNZD\�DQG�WKH�3RWRPDF�
)UHHZD\�ZRXOG�EH�WR�UHGXFH�FRQJHVWLRQ�DW�WKH�LQWHUVHFWLRQ�RI�WKH�SDUNZD\�ZLWK�9LUJLQLD�$YHQXH�DQG�
DW���WK�6WUHHW�DQG�,�6WUHHW��PDNLQJ�LW�VDIHU�IRU�SHGHVWULDQV�DQG�F\FOLVW��
�
)URP�*HRUJHWRZQ��DFFHVV�DORQJ�WKH�ZDWHUIURQW�ZRXOG�EH�DORQJ�D�QHZ�FRQQHFWLRQ�DFURVV�5RFN�&UHHN�
LQ� WKH�YLFLQLW\�RI�7KRPSVRQ
V�%RDWKRXVH��7KLV� FRQQHFWLRQ�ZRXOG� MRLQ� WKH� H[LVWLQJ�SHGHVWULDQ� DQG�
ELF\FOH�WUDLO�QHDU�5RFN�&UHHN�3DUNZD\�DQG�9LUJLQLD�$YHQXH��
�
$FFHVV�IURP�WKH�HDVW�ZRXOG�EH�JUHDWO\�HQKDQFHG�E\�WKH�DGGLWLRQ�RI�WKH�SOD]D��7UDLOV�DQG�VLGHZDONV�
ZRXOG�EH�EXLOW�DORQJ�ERWK�VLGHV�RI�(�6WUHHW�DV�D�FRPSRQHQW�RI� WKH�QHZ��SULPDU\�DSSURDFK� WR� WKH�
.HQQHG\�&HQWHU�DQG�LWV�UH�HVWDEOLVKHG�FRQQHFWLRQ�ZLWK�WKH�FLW\��$�QHZ�FRQQHFWLRQ�ZRXOG�EH�FUHDWHG�
IURP�WKH�VRXWKHDVW�FRUQHU�RI�WKH�SOD]D�WR���UG�6WUHHW��DORQJ�WKH�3RWRPDF�1DYDO�$QQH[�SURSHUW\���
�
,Q� WKH� VRXWK� VHFWRU�� H[SDQVLRQ�RI� WKH� WUDLO�QHWZRUN�ZRXOG� LPSURYH�DFFHVV� WR� WKH�.HQQHG\�&HQWHU�
DQG� FUHDWH� OLQNV� WR� WKH�0DOO�� 3HGHVWULDQ� DQG� ELF\FOH� URXWHV� ZRXOG� FRQQHFW� WKH� VRXWK� VLGH� RI� WKH�
5RRVHYHOW� %ULGJH� WR� &RQVWLWXWLRQ� $YHQXH� YLD� D� WUDLO� DQG� HOHYDWHG� VWUXFWXUH� RYHU� WKH� 3RWRPDF�
)UHHZD\��
�
$Q� H[LVWLQJ�SHGHVWULDQ� DQG�ELF\FOH� URXWH�RQ� WKH�QRUWK� VLGH�RI� WKH�EULGJH�ZRXOG�EH� LPSURYHG� DQG�
FRQQHFWHG�GLUHFWO\�WR�WKH�QHZ�SOD]D����WK�6WUHHW��(�6WUHHW��DQG�SRLQWV�EH\RQG��([SDQVLRQ�RI�WKH�WUDLO�
QHWZRUN�LQ�WKH�VRXWK�ZRXOG�LPSURYH�DFFHVV�WR�WKH�.HQQHG\�&HQWHU�DQG�SURYLGH�LPSRUWDQW�OLQNV�WR�
WKH�0DOO�DQG�5RFN�&UHHN�3DUN���
�
7KH�H[LVWLQJ�SHGHVWULDQ�DQG�ELF\FOH� WUDLO�DORQJ�WKH�3RWRPDF�5LYHU�ZRXOG�EH� LPSURYHG�WKURXJK�WKH�
FUHDWLRQ�RI�QHZ�FRQQHFWLRQV�DQG�FURVVZDONV��:LWK�VRPH�WUDIILF�UHGLUHFWHG�IURP�WKH�SDUNZD\�WR�WKH�
3RWRPDF�)UHHZD\�� WKH� VWUHWFK�RI�SDUNZD\� �EHWZHHQ�9LUJLQLD�$YHQXH�DQG�/LQFROQ�&LUFOH�ZRXOG�EH�
PRUH�IULHQGO\�WR�SHGHVWULDQV�DQG�F\FOLVWV��
�



��� 7UDQVLW�2SHUDWLRQV�
�
7KH�DELOLW\�IRU�WKLV�DOWHUQDWLYH�WR�DFFRPPRGDWH�D�OLJKW�UDLO�OLQH�ZRXOG�EH�WKH�VDPH�DV�GHVFULEHG�XQGHU�
$OWHUQDWLYH�����
�

��� 8UEDQ�'HVLJQ�)HDWXUHV�
�
'HFN���9LQRO\·V�GHFN�GHVLJQ�DV�SUHVHQWHG�WR�WKH�.HQQHG\�&HQWHU�LQ�1RYHPEHU������DQG�DGDSWHG�WR�
ZRUN�ZLWK�FXUUHQW�WKH�.HQQHG\�&HQWHU�LPSURYHPHQW�SURJUDP�LV�LQFOXGHG�LQ�WKLV�DOWHUQDWLYH��
�
6WDLUV�� �%RZHG�6WDLUV�ZHUH� VHOHFWHG� IRU� WKLV� DOWHUQDWLYH�DV�D� VWDQG�LQ� IRU�DQDO\WLFDO�SXUSRVHV� UDWKHU�
WKDQ� WKH�VWDLUFDVH�FRQFHSW�SUHVHQWHG�E\�5DIDHO�9LQRO\�$UFKLWHFWV�EHFDXVH�RI�XQFHUWDLQW\�DERXW� WKH�
ILQDO�GHVLJQ�IRU�WKH�VWDLUFDVH���8QGHU�WKLV�DOWHUQDWLYH��WKHUH�ZRXOG�EH�D�ERZ�VKDSHG�ZKDUI�H[WHQGHG�
RYHU�WKH�ULYHU�WR�DFFRPPRGDWH�WKH�VWDLUV��WUDLO�XVHUV��DQG�SHRSOH�XVLQJ�WKH�GRFN���,W�ZRXOG�PHDVXUH�
DERXW����IHHW�ZLGH�DW�LWV�ZLGHVW�SRLQW�DQG�EH�DERXW�����IHHW�ORQJ��
�


